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/D� FDWHJRUtD� GH� LPSDFWR� GH� OD� LQYHVWLJDFLyQ� FLHQWtILFD� VH� KD� FRQYHUWLGR� HQ� XQD� XQLGDG�
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FRQRFLPLHQWR�� HVSHFtILFDPHQWH�� HQ� ODV� FLWDV� UHFLELGDV� SRU� HO� GRFXPHQWR� R� SURGXFWR�
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QHFHVLGDGHV�VRFLDOHV�GH�OD�SREODFLyQ� 

 
7UDGLFLRQDOPHQWH� VH� KD� HQFRQWUDGR� XQD� GLVRFLDFLyQ� HQWUH� HO� FRQRFLPLHQWR� VRFLDO� \� OD�

FRPXQLGDG�FLHQWtILFD�FRPR�DJHQWH�JHQHUDGRU�\�FRQVXPLGRU�GH�FRQRFLPLHQWR�FLHQWtILFR��\D�TXH�
pVWD�FRPXQLGDG�XVXDOPHQWH�QR�FRPSUHQGH�ODV�GLPHQVLRQHV�VRFLDOHV�UHIHULGDV�D�OD�HFRQRPtD��OD�
VDOXG��HO�PHGLR�DPELHQWH��OD�VHJXULGDG�VRFLDO��OD�SREUH]D��HQWUH�RWUDV�FXHVWLRQHV��$Vt�PLVPR��VH�
KD� HQFRQWUDGR� XQ� JUDQ� UH]DJR� DFDGpPLFR� HQ� HO� GHVDUUROOR� GH� -yYHQHV� ,QYHVWLJDGRUHV� \D� TXH�
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HO�GHVDUUROOR�GH�MyYHQHV�WDOHQWRV�HQ�OD�,QYHVWLJDFLyQ�&LHQWtILFD�FRPR�HO�HMH�FHQWUDO�GHO�TXHKDFHU�
DFDGpPLFR��SDUD�RULHQWDU�VLVWHPiWLFDPHQWH�HO�GLVHxR�GH�SURJUDPDV�HQIRFDGRV�HQ�HO�GHVDUUROOR�
GH� pVWRV� WDOHQWRV� \� HYLWDU� GH� pVWD� PDQHUD�� TXH� ORV� SURSyVLWRV� GH� ODV� SROtWLFDV� GH� FLHQFLD� H�
LQQRYDFLyQ�GHMHQ�GH�ODGR�pVWD� LPSRUWDQWH�DFWLYLGDG��6H�KDFH�QHFHVDULR�VDWLVIDFHU�HO�GHVDUUROOR�
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